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Q2 Highlights

Revenue: mnok 121,7 from continued operations, implying strong growth: 33,2 % Y/Y 
Organic growth over-all: 10,7 %

Organic growth Norway: 15,3 %

Organic growth Sweden: 4,2 % (local currency) 

Order inflow
Total order inflow of mnok 125,8 in Q2 (mnok 106,8 in Q2-2005)

New business mnok 64,8 (mnok 81,9) negatively impacted by low hit rate in Sweden

Record high order inflow, both new business and renewals, in Norway

Improved EBITA from continued operations (IFRS 5)
mnok 10,8  (mnok 5,7) before restructuring charges

Restructuring charge of mnok 3.0 in second quarter, as previously communicated
Expenses related to measures implemented in Swedish operations

Clarification of strategic direction going forward

Q2 2006



P&L - 12 months rolling Q2 2006
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Record high order inflow in Q2-2006 Q2 2006
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Order Inflow, Q2 2006

New contracts
Aktiv (Terra Aktiv gruppen)
Gaz de France

Acona Group 
Amesto
Addcon Nordic

Oslo og Akershus
Studentsamskipnad
Norengros

Q2 2006

Contract renewal
Terra (Terra Aktiv gruppen)
Previa

Continued high rate of
renewal



Order backlog development
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Break down of revenue

11 %
76 %

13 %

Long term contracts
Consulting and implementation
HW/SW

Recurring



P&L Key figures Q2 2006

IFRS (*) IFRS (*) IFRS IFRS

TeleComputing Q2 2006 Q2 2005 Change H1 2006 H1 2005 Change

Revenue 121,7 91,4 33 % 243,5 170,5 43 %

COGS -28,8 -24,4 18 % -59,3 -45,4 31 %

    Gross margin 76 % 73 % 76 % 73 %

Operating cost (*) -73,5 -57,6 28 % -146,9 -103,3 42 %

   EBITDA 19,4 9,4 106 % 37,3 21,8 71 %

Depreciation -11,6 -9,7 20 % -23,9 -17,5 37 %

   EBITA 7,8 -0,3 -2700 % 13,4 4,3 212 %

Amortisation customers -0,5 -0,3 -1,0 -0,3

   Operating result 7,3 -0,6 -1317 % 12,4 4,0 210 %

Financial items 0,3 -0,2 0,3 -0,2
   Result before tax continuing op. 7,6 -0,8 -1050 % 12,7 3,8 234 %

Result from discontinued operations (**) -1,3 1,1 -1,5 1,1

  Result Before tax 6,3 0,3 11,2 4,9

Earnings per share 0,18 0,01 0,32 0,10

(*) Restructuring charge related to restructuring of the Swedish organization of mnok 3,0 in Q2 2006 
    and mnok 6,0 in Q2 2005 (for acquired company Proserva AB), is included in operating costs
(**) Discontinued operations relate to MBS consulting department in Stavanger, and is presented separately from
     continued operations according to IFRS 5



P&L Historic Development Q2 2006

TeleComputing Group Q2 2006 Q1 2006 Q4 2005 Q3 2005 Q2 2005 Q1 2005 Q4 2004 Q3 2004 Q2 2004

Revenue 121,7 121,8 121,0 96,9 91,4 79,1 78,4 70,0 72,8

COGS -28,8 -30,5 -31,0 -22,7 -24,4 -21,0 -21,7 -19,4 -20,7

    Gross margin 76 % 75 % 74 % 77 % 73 % 73 % 72 % 72 % 72 %

Operating cost -70,5 -70,1 -69,4 -56,5 -51,6 -45,7 -43,6 -40,6 -40,5

   EBITDA before special 22,4 21,2 20,6 17,7 15,4 12,4 13,1 10,0 11,6

EBITDA % 18,4 % 17,4 % 17,0 % 18,3 % 16,8 % 15,7 % 16,7 % 14,3 % 15,9 %

Depreciation -11,6 -12,2 -11,7 -11,2 -9,7 -7,8 -9,0 -8,5 -9,8

   EBITA before special 10,8 9,0 8,9 6,5 5,7 4,6 4,1 1,5 1,8

EBITA % 8,9 % 7,4 % 7,4 % 6,7 % 6,2 % 5,8 % 5,2 % 2,1 % 2,5 %

Amortisation customers -0,5 -0,5 -0,5 -0,5 -0,3 0,0 0,0 0,0 0,0

Integration and restructuring -3,0 -1,4 -1,6 -2,0 -6,0 -9,8

Other items 0,0 -1,9 -0,8 -0,4

   Operating result (EBIT) 7,3 5,2 6,0 3,6 -0,6 4,6 4,1 1,5 -8,0

EBIT % 6,0 % 4,3 % 5,0 % 3,7 % -0,7 % 5,8 % 5,2 % 2,1 % -11,0 %

Financial items 0,3 0,0 0,0 0,0 -0,2 0,0 0,1 0,0 -0,1

   Result before tax continued op. 7,6 5,2 6,0 3,6 -0,8 4,6 4,2 1,5 -8,1

Discontinued operations *) -1,3 -0,2 -0,1 -0,1 1,0

   Result before tax 6,3 5,0 5,9 3,5 0,2 4,6 4,2 1,5 -8,1
   - Other items in Q3-2005 relates to employee tax on options. In Q4 2005 and Q1-2006; cost of and employee tax on options, and costs in relation to change of CEO

   - Restructuring in Q1 and Q2 2006 relates to restructuring costs for the Swedish operations.

   - Restructuring in Q3 and Q4 2005 relates to integration costs for Stim Computing AS

   - Restructuring in Q2-2005 relates to integration costs for Proserva AB

   - Restructuring in Q2-2004 relates to downsizing, severance payments etc.

*) Discontinued operations relate to MBS consulting department in Stavanger, and is presented separately from continued operations according to IFRS 5



Cash Flow Key figures Q2 2006

Cash flow Q2 2006 Q2 2005 H1 2006 H1 2005

Cash flow from operation 10,6 14,1 26,0 25,3

Cash flow from investment -6,3 -24,2 -21,2 -36,1

Cash flow from financing 2,6 -3,1 3,1 -3,3

   Exchange rate effects -0,1 -0,8 -0,3 -1,1

Net change in cash 6,8 -14,0 7,6 -15,2

Cash at end of period 79,8 57,9 79,8 57,9



Cash flow decomposition

Cash flow decomposition Q2 2006
Ordinary profit before tax 7,6
Depreciations 12,1
Changes in working capital -4,7
Cash flow from discontinued operations -1,3
Operational investments (replacement and expansion) -6,3
   Cash flow from ordinary operation 7,4
Cash effect restructuring -3,1
   Cash effect acquisitions -3,1

Repayment leasing -1,2
Share issues 3,8
   Cash effect financing activities 2,6

   Exchange rate effects -0,1

Net change in cash 6,8

Cash at end of period 79,8

Q2 2006



Balance Sheet Key Figures Q2 2006

Balance sheet 30.06.2006 31.12.2005 31.12.2004

Cash 79,8 72,2 73,1

Net cash position (*) 72,5 63,0 66,8

Equity 242,7 224,5 195,1

Equity ratio 69,1 % 64,9 % 73,0 %

(*) Net cash position = cash - interest bearing debt



Geographical Status Q2 2006

Norway
Revenue growth of 47,4 %

Organic growth 15,3 % (from 
continuing operations)

Q2 2006

Norway (mnok) Q2-2006 Q2-2005

Revenues 84,5 57,3

Gross contr. 64,0 42,6

Gross margin 76 % 74 %

EBIT 10,6 3,3

  EBIT % 12,5 % 5,8 %

Sweden (mnok) Q2-2006 Q2-2005

Revenues 38,7 34,7

Gross contr. 29,1 24,5

Gross margin 75 % 71 %

EBIT (before special items) 2,3 3,5

  EBIT % 5,9 % 10,1 %

EBIT  -0,7 -2,5

  EBIT % -1,8 % -7,2 %

Sweden
Revenue growth, 16,8 % 
(local currency)

Organic growth 4,2 %  
(local currency)

Restructuring charge of 
mnok 3,0



Customers and industries Q2 2006

Real estate

Health Care

Recruitment/consultancy

Media


